
CAMBRIDGE 
UNIVERSITY PRESS 

University Printing House, Cambridge CB2 8BS, United Kingdom 

One Llberty Plaza, 20th Floor, New York, NY 10006, USA 

477 Williamstown Road, Port Melboume, VIC 3207, Australia 

4843/24, 2nd Floor, Ansari Road, Daryaganj, Delhi 110002, Iridia 

79 Anson Road, #06-04/06, Singapore 079906 

Cambridge University Press is part of the University of Cambridge: 

It furthers the University's mission by disseminating knowledge in the 
pursuit of education, leaming and research at the highest international 
levels of excellence. 

www.cambridge.org 
Information on this title: www.cambridge.org/978ll07l40l27 
DOI: 10.1017/9781316498958 

© Cambridge University Press 2017 

This publication is in copyright. Subject to statutory exceptlon and to the 
provisions of relevant collective licensing agreements, no reproduction of 
any part may take place without the written permission of Cambridge 
University Press. 

First published 2017 

Printed in the United Kingdom by Clays, St Ives plc 

A cawlogue record for this publication is available Jrom the British Library. 

ISBN 978-1-107-14012-7 Hardback 
ISBN 978-1-316-50559-5 Paperback 

Cambridge University Press has no responsibility for the persistence or 
accuracy of URLs for extemal or third-party intemet websites referred to 
in this publication, and does not guarantee that any content on such 
websites is, or will remain, accurate or appropriate. 



1 

.Conterits 

List of figures 

List of tables 

List of contri'butors 

Acknowledgements 

Tue Political Economy of Public Finance since the 197,0s: 
Questioning the Leviathan 

pagevii 

ix 

xi 

XV 

MARC BUGGELN, MARTIN DAUNTON AND ALEXANDER NÜTZENADEL 1 

2 Creating a Dynamic Society: Tue Tax Reforms of 
the Thatcher Government 
MARTIN DAUNTON 

3 Fiscal Policy in Japan and the United States since 1973: 
Economic Crises, Taxation and Weak Tax Consent 
W. ELI.JOT BROWNLEE AND EISA.KU IDE 

4 Swiss Worlds ofTaxation: Tue Political Economy 
ofFiscal Federalism and Tax Competition 
GISELA HUERLIMANN 

5 Taxation in the 1980s: A Five-Country Comparison 
ofNeo-Llberalism and Path Dependency 
MARC BUGGElN 

6 Tue Swiss Tax Haven, the Bretton Woods System Crisis 
and the Globalisation of Offshore Finance 
CHRISTOPHE FARQUET 

7 Post-War Fiscal Traps 
PETER H. LINDERT 

32 

57 

83 

105 

126 

149 

V 



vi Contents 

8 Fiscal Redistribution in Comparative Perspective: Recent 
Evidence from the Luxembourg Income Study (US) Data 
Centre 
DAVID K. JESUIT AND VINCENT A. MAHLER 

'9 Tue State, Public Finance and the Changing Response to 
Investing in the Future: Tue Case of the United Kingdom 
since the 1970s 
MARTIN CIDCK 

10 From 'Brink of the Abyss' to 'Miracle'? Public Spending in 
Denmark and the Netherlands since 1980 
REIMUT ZOHI.NHÖFER 

11 Tue Politics of Public Debt Financialisation: (Re)Inventing the 
Market for French Sovereign Bonds and Shaping the Public 
Debt Problem (1966-2012) 

177 

199 

221 

BENJAMIN LEMOINE 240 

12 Structural Fiscal Imbalances, Financial Repression and 
Sovereign Debt Sustainability in Southern Europe, 
1970s-l 990s 
STEFANO BATTILOSSI 

Index 

262 

299 

Figures 

4.1 Tue relative impoi 
and direct federal 

7 .1 Price of petrol anc 
7 .2 Rate of assistance 
7 .3 Rate of protection 
7.4 Government pens 

1980-2009 
7 .5 US poverty rates l 
7. 6 Bias towards the e 

1985-2000 
8.1 Private and dispos 

LIS wave 
8.2 Aspects offiscal n 
8.3 Pre-government C 

selected countries 
8.4 Post-government 1 

selected countries 
8.5 Overall fiscal redü 

countries 
10 .1 General governmf 

nominal GDP, fä 
10.2 Total tax revenuei 

government as a p 
and the N etherlan 

10.3 Social and core e:x 
Denmark and the 

12.1 ADT Index offirn 
1973-98 

12.2 Central bank inde 
12.3 Commercial bank: 
12.4 Commercial bank: 
12.5 Seigniorage revem 


