
'l 11 

1 ~li ! 

Contents 

Prefacc ix 

Introduction: How Words Becomc Arguments 1 

Capitalism 1 5 

2 Socialism 41 

3 Dcmocracy, the Nation-Stare, and Nationalism 59 

4 Hegemony 78 

5 Multilatcralism (with Marzcnna James) 98 

6 The Frightening Gcrman Politik Terms (with Marzenna 
James) 118 

7 Dcbt 140 

8 Technocracy 161 

9 Populism 183 

10 Globalism 195 

11 Globalization and Irs Neologisms 205 

12 Neoliberalism 237 

vil 



A 
tr 
ce1 
cul 

~. 
ocl 
no: 
,ol 

lie 
nc. 
rei 

irc1 
11 
1esi 

m: 
,v, 
Oll 

)ti 

1n 
opl 
,b, 

:gl 
·tj. 

n: 
w, 
tfj 

13 Crisis 262 

14 Recoining the Words in Our Lexicon 273 

Notes 297 

Index 335 

Preface 

This book originated from a powerful sense that thc fierce discussion 

about globalization has not been groundcd in clear thinking about the 
basic conccpts gcnerally used to describc it. As someone who has thougllit 
about globalization and its discomcnts for over thirty years, I am convinced 
that much of thc confusion has arisen from imprccisc vocabulary. Particu • 
lar tcrms-most rcccntly neo/iberalism,globalism, andgeopolitics-pop up 
cvcrywhcrc, but aren 't adequately dcfincd. To address the problcm, I take 
a broad vicw in this book., offcring historical information as weil as con­

tcmporary conrexr. Thc goal is to help all of us who want to advance these 
essential policy convcrsations to at least spcak the same languagc. 

Somc chaprers arc drawn in part from previous articlcs. I thank thc 
cditors of Capitalism for permission to use a modificd version of Chapter 

12, takcn from "Neolibcralism and lts Intcrlocutors," Capitalism: AJ011r· 
11111 of History and E&o11omics,, no. 2 (Spring 2020), Copyrigllit Q Univcr• 
sity of Pennsylvania Press. Parts of Chapter I appcared as my chapter 
"Finance Capitalism" in Jürgen Kocka and Marcel van der Linden, eds., 
C11pit111i.rm: 17,e Rmnergmceof a Hi.rtoricat Concept(London: Bloomsbury 

Academic, an imprint of Bloomsbury Publishing Pie., 2016); parts of 
Chaptcr 4 appeared as "International Order after tl1e Financial Crisis," 

in lnteniational Affairs 87, no. 3 (May 2011): 52-5-537, Q 2014 The 
Royal Institute of International Affairs by permission of Oxford Univcrsity 
Press; and parts of Chapter 11 appeared as "Dcglobalizarion: The Risc of 
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